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Page 1: Who bought electoral bonds, SC asks parties
Context
The Supreme Court ruled on the petition regarding anonymity of electoral bonds.
SC’s judgement
• A Bench, led by Chief Justice of India, said the issue of electoral bonds and their lack of 

transparency raised “weighty issues with tremendous bearing on the sanctity of the electoral 
process in the country.”

• Rejecting the government’s plea to steer clear of the electoral bonds scheme for political 
funding, the Supreme Court passed an interim order directing political parties to provide 
complete information to the Election Commission in sealed covers on every single donor and 
contribution received till date.

• It ordered the parties to forthwith provide the EC with “detailed particulars of the donors as 
against each bond; the amount of each such bond and the full particulars of the credit 
received against each bond, namely, the particulars of the bank account to which the amount 
has been credited and the date of each such credit.”



• Details of further transactions made through the bonds till May 15 — the last date of their 
issuance — should be filed before May 30, 2019.

• “The sealed covers will remain in the custody of the Election Commission of India, and it 
will abide by such orders as may be passed by the court,” the court said. The CJI said the 
dates for final hearing would be announced at an “appropriate” time.

In-depth hearing
• It said the challenge to the scheme would require in-depth hearing and there was very little 

time for that now as the bonds would stop being issued by May 15 as per a Ministry of 
Finance schedule.

• The court said its interim order was meant to ensure that the balance was not tilted in 
anybody’s favour for the time being. 

• The directions come a day after the government claimed that voters need not know from 
where funds come to parties.



Govt. justifies scheme
• The government, however, justified the scheme as an experiment to eradicate the evil of 

black money.
• It claimed that the impact would be known only after the Lok Sabha election. It should, 

meanwhile, be given a free hand to execute its policy and the court should not pass any order 
for the present, the government submitted.

• The Centre’s position was starkly in contrast to the stand of the EC. 
• The EC had expressed reservations about transparency in political funding. It submitted that 

the electoral bonds legalised the anonymity of political donors and the parties receiving 
contributions.

Lion’s share went to BJP
• Advocate Prashant Bhushan, representing the petitioner NGO, Association of Democratic 

Reforms, argued that 95% of the payments through the bonds had been routed to the BJP. 
The EC also submitted in the court that the lion’s share of contributions through the bonds 
had gone to the ruling party.
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Page 5: ‘Display information on 7 common antibiotics’
• Alerted by the Union Health Ministry’s pharmaceutical watchdog, the National Co-

ordination Centre of the Pharmacovigilance Programme of India (PvPI), on adverse reactions 
that were being reported from some commonly-used antibiotics, the Central Drugs Standard 
Control Organisation (CDSCO) has now asked manufacturers to ensure that this information 
be made available to the general public.

• CDSCO has written to drug manufacturers, to mention in leaflets inserted into drug packets 
or on promotional literature, information about the adverse reactions of these medicines. 

• All of the seven formulations — antibiotics Cefotaxime, Ofloxacin and Cefixime; 
Tranexamic Acid, used to control bleeding; antipsychotic drug Quetiapine; anti-rheumatoid 
drug Sulfasalazine and the anti-epileptic medicine Sodium Valproate — have been instructed 
to warn patients of the “new” side effects. The letter was sent out by CDSCO on April 9.

• “All zonal and sub-zonal officers have been instructed to direct the manufacturers of these 
formulations to mention the additional reaction in the package insert or promotional 
literature of the drug,” notes the letter sent the State Drug Controllers.

• The Union Health Ministry was alerted about the adverse reactions last year in August.
• Antibiotic Cefixime is used to treat a wide variety of bacterial infections and is known to 

have adverse reactions, including pain, diarrhoea, nausea and headaches.



Page 10: Malaysia approves Chinese project after price is slashed
• China agreed to cut by a third the cost of a rail project in Malaysia, a move that seemed to 

acknowledge mounting international scepticism about its continent-spanning infrastructure 
programme.

• Malaysian officials announced a new agreement with China Communications Construction 
Co., a state-owned company, that would allow the rail project to go forward, nearly a year 
after the Malaysian government suspended it.

• The project, meant to connect ports on Malaysia’s east and west coasts, is now expected to 
cost $11 billion, roughly two-thirds of the most recent projected price tag of $16 billion. The 
earlier estimates had caused consternation within Prime Minister Mahathir Mohamad’s 
administration.

• The project, known as the East Coast Rail Link, became a political lightning rod after Mr. 
Mahathir used its cost as an issue on his way to winning the election last year.

• China’s Belt and Road Initiative, of which the Malaysian project is one element, is an 
ambitious plan spearheaded by Chinese President Xi Jinping to connect economies across 
Asia, Africa and Europe. But it has also become a symbol of the sometimes high cost of 
projects that China uses to bolster its influence abroad.



Ambitious plan
• Some of the early Belt and Road projects have come under scrutiny. China brought in its 

own workers and provided engineering expertise, but its financial support often took the 
form of huge loans to local governments.

• In recent months, Chinese officials have to some extent put the brakes on the initiative, amid 
allegations of overspending and corruption in countries like Malaysia, Sri Lanka and 
Pakistan.

Belt and Road initiative
• The initiative aims to strengthen infrastructure, trade, and investment links between China 

and some 65 other countries that account collectively for over 30 percent of global GDP, 62 
percent of population, and 75 percent of known energy reserves.

• The BRI consists primarily of the Silk Road Economic Belt, linking China to Central and 
South Asia and onward to Europe, and the New Maritime Silk Road, linking China to the 
nations of South East Asia, the Gulf Countries, North Africa, and on to Europe. 

• Six other economic corridors have been identified to link other countries to the Belt and the 
Road.





Page 11: Industrial growth declines to 20-month low, inflation up
• Industrial growth slowed in February to 0.1%, driven by an across-the-board slowdown, 

especially in key sectors like manufacturing, mining, capital goods, and infrastructure, 
according to latest official data.

• Separate data showed that retail inflation quickened in March to 2.86% from 2.57% in 
February, driven in large part by the food and fuel sectors.

• Growth in the Index of Industrial Production (IIP) slowed in February from 1.44% in 
January.

• Within the Index, the mining and quarrying sector saw growth slowing to 2% from 3.92% 
over the same period.

Sectors which slowed down
• The manufacturing sector saw a contraction of 0.31% in February from 1.05% in January.
• The capital goods sector continued its contraction in February, contracting 8.84% compared 

with a contraction of 3.42% in the previous month.
• Growth in the infrastructure sector slowed to 2.38% from 6.8%.



The electricity sector was the only sector that saw an acceleration in growth, coming in at 
1.18% in February compared with a growth of 0.94% . The consumer non-durables sector also 
saw growth quickening, to 4.3% from 3.33% over the same period.
CPI inflation
• Retail inflation, as measured by the consumer price index (CPI), quickened in March to a 

five-month high due to a speeding up of inflation in the food and fuel sectors. 
• Inflation in the food and beverages segment of the CPI quickened to 0.66% in March 

compared with a contraction of 0.07% in February.
Significance
The IIP data broadly indicates the slowing down of the economy, which was reflected in the 
quarterly GDP data.
Steps taken
• On the monetary side, steps have been taken through two successive rate cuts by the Reserve 

Bank of India
• On the fiscal side, however, the prospects were limited because both direct and indirect tax 

revenue collections have shown a shortfall compared to the revised estimates. 
• So, in order to meet the 3.4% fiscal deficit target, it appears the government has gone in for 

curtailing expenditure in general, and capital expenditure in specific.



Page 12: Banks must upgrade PoS devices as 2G is phased out
• Banks need to upgrade their Point of Sale (PoS) devices to run on 3G and 4G in the 

backdrop of the impending phase-out of 2G technology to which they are mated now, a 
senior telecom department official said.

• Unless such upgrade happens, banks would face challenges. 
• The 5G Use Cases Lab for the Banking and Financial Sector was inaugurated at the Institute 

for Development and Research in Banking Technology (IDRBT). 
• The objectives of 5G Lab include developing and demonstrating 5G use cases for banking 

and financial services, setting up a 5G R&D experience platform, and provide state-of-the-
art experimental test bed solutions for mobile, wireless technologies, IoT and security 
services for BFSI.

• The infrastructure in the country had also improved; in three years, the number of mobile 
towers have increased from less than two lakh to five lakh, while the Base Tower Stations 
(BTS) numbers had gone up from 5-6 lakh to over 20 lakh. 

• The number of mobile phone users is 1.2 billion.
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