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Q1. The Union Government has decided to set up which of the following initiative to upscale 
sustainable genetic up-gradation of cow resources and to enhance production and 
productivity of cows? 
a) Rashtriya Gau Aayog 
b) Rashtriya Kamdhenu Aayog 
c) National Cattle Commission  
d) National Animal Husbandry Commission 
 
Solution (B) 
Explanation  

Rashtriya Kamdhenu Aayog 

The Union Government has decided to set up Rashtriya Kamdhenu Aayog to upscale 
sustainable genetic up-gradation of cow resources and to enhance production and 
productivity of cows. 

The committee would also look into implementing policies and schemes for welfare of cows. 
It aims to enhance the production and productivity cows. 
 
Q2.In the context of Pradhanmantri Kisan Samman Nidhi Yojna, Consider the following 
statements  
1. Under it, fixed yearly income of Rs.6000 would be given to all the farmers in the country. 
2. Cash transfer will be given in three equal installments of Rs 2000 each. 
Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 

 
Solution (B) 
Explanation  

Pradhanmantri Kisan Samman Nidhi Yojna:  

 Government announced fixed yearly income for small and marginal farmers.  
 This scheme will benefit about 12 crore farmers who have 2 Hectare land.  
 Rupee 6000 per year direct cash transfer in their account. 
 Cash transfer will be given in three equal installments of Rs 2000 each. 
 The benefit under this yojna will be given retrospectively from December 2018. 
 Rs. 75000 crore allotted for this scheme. 
 It is expected to double the farmers income. 
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Q3. Consider the following statements about Pradhanmantri Shramyogi Maan-dhan Yojna 
1. It is a pension scheme for the workers of unorganized sector with a monthly income upto 

Rs. 15,000. 
2. An unorganized sector worker joining pension yojana at the age of 29 years will have to 

contribute only Rs. 200 per month till the age of 62 years. 
Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 

 
Solution (A) 
Explanation 
The Government proposes to launch a mega pension yojana namely 'Pradhan Mantri 
ShramYogi Maandhan' for the unorganised sector workers with monthly income upto Rs. 
15,000. This pension yojana shall provide them an assured monthly pension of Rs. 3,000 
from the age of 60 years on a monthly contribution of a small affordable amount during their 
working age. An unorganised sector worker joining pension yojana at the age of 29 years will 
have to contribute only Rs. 100 per month till the age of 60 years. A worker joining the 
pension yojana at 18 years, will have to contribute as little as Rs. 55 per month only. 
 
Q4. Which of the following are the dimensions of Vision-2030 as outlined in the Interim 
Budget 2019? 
1. To create physical and social infrastructure for ten trillion-dollar economy and to provide 

ease of living. 
2. To make India pollution free by focusing on Electrical Vehicles and renewables. 
3. Rural industrialization using modern technologies to generate massive employment. 
Select the correct answer using the code given below. 
a) Only 1 and 2 
b) Only 2 and 3 
c) Only 1 and 3 
d) 1, 2 and 3 

 
Solution (D) 
Explanation 
The dimensions of Vision-2030 outlined in Interim Budget:  
1. To create physical and social infrastructure for ten trillion dollar economy and to provide 

ease of living. 
2. Digital India led by the youths with innumberable start-ups and million of jobs. 
3. To make India pollution free by focusing on Electrical Vehicles and renewables. 
4. Rural industrailisation using modern technologies to generate massive employment. 
5. Clean rivers, with safe drinking water to all Indians and efficient use of water in irrigation 

using micro-irrigation techniques. 
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6. Besides scaling up Sagarmala, India‟s coastline and ocean waters will power 
development 

7. Through our space programme – Gaganyaan, India becoming the launch-pad of satellites 
for the World 

8. Self-sufficiency in food production and producing food in the most organic way. 
9. A healthy India by 2030 and a distress free health care and wellness system for all. 

Ayushman Bharat and women participation would be an important component in it. 
10. Employees working with elected Government, transforming India into Minimum 

\Government Maximum Governance nation. 
 
Q5. Consider the following statements about Tax Proposals in the Interim Budget-2019 
1. Individual tax payers with taxable income of up to Rs 5 lakh will be entitled for a full tax 

rebate from now on. 
2. For salaried persons, Standard Deduction is being raised from the current Rs 40,000 to Rs 

50,000. 
Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 

 
Solution (C) 
Explanation  

Tax proposals 

 Individual tax payers with taxable income of up to Rs 5 lakh will get full tax rebate from 
now on.  

 Those earning Rs 6.5 lakh will not have to pay tax, if they invested in specified savings 
such as PF, PPF, etc. 

 However, the tax slabs will remain unchanged.  
 This move will benefit around 3 crore middle class tax payers. 
 For salaried persons, Standard Deduction is being raised from the current Rs 40,000 to Rs 

50,000. 
 The Tax Deducted at Source (TDS) on fixed deposits and postal deposits will be 

exempted for interest earned up to Rs 40,000 from Rs 10,000 currently. 
 The rent up to Rs 2.4 lakh will be exempted from TDS.  
 The benefit of capital gains of up to Rs 2 crore will be increased to investment on two 

residential houses. This benefit can be availed only once in a lifetime. 
 The benefit of the section 80IBA of Income Tax Act will be extended for one more year 

for availing of the affordable housing. 

Section 80IBA of Income Tax Act, 1961: Section 80IBA deals with 100 percent deductions 
for the builders promoting affordable housing schemes subject to fulfillment of a few 
conditions. 
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Q6. As per Budget 2019, the Government will set-up a Welfare Development Board under 
which one of the following Organization for the purpose of implementing welfare and 
development programmes for De-notified, Nomadic and Semi-Nomadic communities? 
a) NITI Aayog 
b) Ministry of Social Justice and Empowerment 
c) President of India 
d) National Commission for Scheduled Tribes  

 
Solution (B) 
Explanation 
While presenting the Interim Budget 2019-20 in Parliament today, the Union Minister for 
Finance, Corporate Affairs, Railways and Coal, Shri Piyush Goyal said that the Government 
will also set-up a Welfare Development Board under the Ministry of Social Justice and 
Empowerment specifically for the 
purpose of implementing welfare and development programmes for De-notified, Nomadic 
and Semi-Nomadic communities. The Board shall ensure that special strategies are designed 
and implemented to serve these hard to-reach communities. 
 
Q7. INSTEX acronym of Instrument in Support of Trade Exchanges is a project of which of 
the following governments to bypass US sanctions on Iran? 
a) China, UK, Germany  
b) Russia, France, China 
c) UK, France, Germany  
d) China, Russia and Germany 

 
Solution (C) 
Explanation  
INSTEX acronym of Instrument in Support of Trade Exchanges is a project of the UK, 
France, Germany governments to bypass US sanctions on Iran. 

 
 

Q8. Consider the following statements  
1. The interest subvention scheme for farmers aims at providing short term credit to farmers 

at subsidised interest rate. 
2. As per the Budget 2019, Interest subvention of 2% during disaster will now be provided 

for the entire period of reschedulement of loan 
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Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 
Solution (C) 
Explanation  

 The interest subvention scheme for farmers aims at providing short term credit to farmers 
at subsidised interest rate.  The policy came into force with effect from Kharif 2006-07. 

 As per Budget 2019, Interest subvention of 2% during disaster will now be provided for 
the entire period of reschedulement of loan. 

 
Q9. Consider the followings statements about Vande matram: 
1. It is a Bengali poem written by Bankim Chandra Chatterjee . 
2. It was first sung by Rabindranath Tagore at the 1896 session of the Indian National 
Congress. 
Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 

 
Solution (C) 
Explanation  

 Bande Mataram is a Bengali poem written by Bankim Chandra Chatterjee in 1870s, 
which he included in his 1881 novel Anandamath. The poem was composed into song by 
Rabindranath Tagore. The first two verses of the song were adopted as the National Song 
of India in October 1937 by the Congress Working Committee prior to the end of colonial 
rule in August 1947. 

 It played a vital role in the Indian independence movement, first sung in a political 
context by Rabindranath Tagore at the 1896 session of the Indian National Congress. 
 

Q10. Consider the following statements: 
1. Every budget consists of actual figures for preceding year’s budget and budget estimates 

for the current year. 
2. As per the Interim Budget, the government seeks the approval of Parliament to meet its 

expenditure for the first six months of the fiscal year with no changes in the taxation 
structure. 

Which of the above statements is/are correct? 
a) Only 1 
b) Only 2 
c) Both 1 and 2 
d) Neither 1 nor 2 
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Solution (C) 
Explanation  

What are the parts of the Budget speech? 

The Budget speech of the Finance Minister is divided into two parts. Part I deals with the 
general economic survey of the country and allocations for various sector; while, Part II deals 
with the Finance Bill, which contains taxation proposals such as income tax revisions. 

What does the Budget consist of? 

Every budget consists of actual figures for preceding year’s budget and budget estimates for 
the current year. For instance, Budget presented in February 2018 will have the actual figures 
of the preceding year 2017-18 and will have the estimates for 2018-19. 

As per the Interim Budget or Vote on Account, the government seeks the approval of 
Parliament to meet its expenditure for the first four months (January-April) of the fiscal 
year with no changes in the taxation structure, until a new government takes over and 
presents a full Budget of the year in July 2019. 
 
 


